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Item 9: Other Events 
 

Citicore Energy REIT Corp. (CREIT or the Company), the country’s first renewable energy REIT, 
posted a net income of P906.5 million in the first nine months of 2022 – almost eight times more 
than the amount it generated the same period last year. Revenues likewise grew almost five-fold 
to P996.8 million, with the shift in revenue source from electricity sales to the more stable and 

resilient land lease, coming from CREIT’s rich land portfolio of almost 200 hectares.  
 
The strong power-formance of CREIT's tenants enabled CREIT to declare cash dividends of 

P0.044 per share last November 9, 2022, representing income from the third quarter of the year 
alone, and payable on January 5, 2023 to shareholders on record as of December 9, 2022. Since 
the start of the year, CREIT has consistently paid out 107% of its distributable income – more 

than the mandatory 90% requirement – and intends to sustain the momentum on a quarterly basis 
in line with the Company’s REIT Plan and Dividend Policy. 
 
CREIT plans to issue its maiden ASEAN Green Bond offering to fund the acquisition of new real 

estate properties and further cement its position as the largest renewable energy landlord in the 
Philippines. With an existing portfolio of almost 200 hectares fully leased out to operating solar 
plants, proceeds from the P3.0 billion offering, with an overallotment option of P1.5 billion, is 

earmarked for up to 500 more hectares of land, which in turn will be leased out to solar power 
generators and operators. The proposed CREIT ASEAN Green Bond offering has been rated 
PRS Aa+, stable outlook by the Philippine Rating Services Corporation (PhilRatings). 

 
Citicore Renewable Energy Corp. (CREC), CREIT’s Sponsor, is one of the pioneers in solar 
power generation and looks to expand its renewable energy portfolio through other forms, such 
as hydro and wind, with a robust project pipeline of over 3,000MWdc in the next five years. These 

assets can then be potentially infused into CREIT to strengthen and diversify its portfolio of 
renewable energy-based leasing revenues.  
 

CREIT and CREC are subsidiaries of Citicore Power Inc., a community-focused renewable 
energy company that responsibly harnesses nature's resources to fuel long-term value and 
empower Filipino communities through positive energy.  
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